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Vestry Meeting Minutes
05/27/21
1. Special Email only session
The building committee has been working hard trying to find Redemption Church a new property to lease since the last Vestry meeting on 5/4/21 and has been in constant contact with the Vestry and Clergy with updates.  A great potential lease was found that was available that fit our requirements at 7164 Technology Drive, Frisco, TX (in Northstar Business Park).

The Vestry voted unanimously via email and phone calls to proceed with pursuing to obtain a sub-lease for this building from PURE (the current Tenant) for the duration of their lease, which is 2 years and 11 months.  This building is approximately 7K square feet and leases at a rate of $17 per square foot, plus NNN. The building committee worked hard at negotiating the lease terms that we needed with the current Tenant and we were successful in being able to get a final approved letter of intent (LOI), which was signed by Robbie Matamoros and submitted back to the PURE Management on 5/28/21.  The LOI is non-binding. The intent is for the LOI to be a basis for a signed and binding lease. The Vestry is fairly confident that if everything proceeds as planned, we should be able to move in and have our first July service at this new building. The Vestry agrees that it would be best to use both Operating Funds and Rooted to Reach funds to pay for the

new lease.
The next regular scheduled Vestry meeting will be June 24th, 2021.
Respectfully submitted,

Jean Lamm
Clerk of the Vestry
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